
The region gained 8,300 nonfarm jobs over the
past year, including 5,300 private sector jobs and
3,000 government jobs.

Job Gains

7,400 of the recent job gains occurred in Leisure
and Hospitality & Private Education and Health
Services.

In April 2024, there were 435,100 private sector
jobs and 556,900 nonfarm (private + government)
jobs in the region.

Four industry sectors make up 69% of total
nonfarm jobs:
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The region's most significant industry is Government
Regional Industry Mix, April 2024

Private sector employment increased by 1.2% over the
past year
Over-the-Year Change in Jobs, April 2024
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*Private education & health services is in the private sector. Government includes public education and public health services. 1
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The State's unemployment rate (3.9%)
exceeds the region's unemployment rate
(3.4%) by 0.5 percentage points.
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The unemployment rate in the Capital Region increased over
the past year

Unemployment Rate by Place, April 2024

Unemployment Rates(Not Seasonally Adjusted), 2014-2024
Capital Region, New York State, United States

Capital Region New York State United States

The cities of Schenectady, Troy, and
Albany had unemployment rates above
the State's unemployment rate in April
2024.
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Employment
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Capital Region employment decreased over the past year
Regional and Metro Area Labor Force Data

Employment
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Unemployment Insurance
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Initial claims increased in April 2024
Initial Claims for Regular UI, Capital Region
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Unemployment Insurance
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Note: Initial claims data include Regular Unemployment Insurance Programs (UI, UCFE, UCS and workshare programs). Details may not add to total due
to rounding. A "-" indicates data are not releasable due to confidentiality requirements.

Initial claims increased in Schenectady County over the year
Initial Claims for Regular UI, Capital Region

Initial claims remained fairly constant in all industries over the year
Initial Claims for Regular UI, Capital Region
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Unemployment Insurance
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Details may not add to total due to rounding

*Data only include Regular Unemployment Insurance
Details may not add to total due to rounding

The number of unemployment insurance beneficiaries increased the most in Albany County over the year
UI Beneficiaries by County, Capital Region, All Programs*

The number of unemployment insurance beneficiaries increased the most in trade, transportation, &
utilities and professional & business services over the year
UI Beneficiaries by Industry, Capital Region, All Programs*
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Unemployment Insurance
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The number of unemployment insurance beneficiaries increased
UI Beneficiaries by Race/Ethnicity, Capital Region, All Programs
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Geography 2010 2020 Net
Change

% Change
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Capital Region's Diversity Index increased by 42%
from 2010 to 2020
US Census Bureau Diversity Index Scores, 2010 and 2020

Capital Region has become more diverse
Distribution of Capital Region Population by Race/Ethnicity, 2010 and
2020
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*Refers to Non-Hispanic Population
Does not include all racial/ethnic categories
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Demographics

Capital Region population is increasing and has become more diverse
Population by Race/Ethnicity, 2010 and 2020

*Refers to Non-Hispanic Population
Does not include all racial/ethnic categories..
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Black*

White*
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Capital Region New York State
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On average, educational attainment in the Capital Region is slightly higher than New York State
Distribution of Population 25 years and over by Educational Attainment, 2022

Source: American Community Survey 2022 One-Year Estimates, Table B15002
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Capital Region New York State
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24.9%

8.9%9.9%

4.6%4.5%

10.3%9.5%

5.7%4.9%

10

Under 5 Years
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65 Years and Over

Source: Population Estimates Program-Annual County Resident Population Estimates by Age, Sex, Race and Hispanic Origin; July 1, 2010 and July 1, 2020

The Capital Region is older than New York State as a whole
Distribution of Population by Age Group, 2020
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More than half of businesses in the Capital Region have fewer than 5 employees
Number of Firms and Average Monthly Employment, Private Employment
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Source: Quarterly Census of Employment and Wages, 2018 Q3 and 2023 Q3
*Size class 1-4 includes firms that have average employment that is >0 but <1

Number of
Employees

Firms Employment

Number % of Total Number % of Total
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Regional Labor Market Developments
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Good news

     Dimension Fabricators, a producer of reinforcing steel for concrete, is planning an expansion to its facility and workforce at the Glenville Business and
Technology Park in Schenectady County. The company will be building an addition to its plant to house new automated manufacturing machinery. They
will begin construction in June 2024 with plans to install the machinery in 2025.  The company’s vice president stated the automated equipment will lead
to expansion of work and employment in Glenville.

     Update: St. Peter’s Health Partners has received state grants totaling $5 million which will help keep the Burdett Birth Center in Troy (Rensselaer
County) open for at least the next five years. In addition to standard operating expenses, the funding will go toward staff training along with partnering
with community organizations and doula services to support pre- and postnatal care. St. Peter’s had announced the closure of the birthing center last
year. Following concerns around transportation and access to local care by low-income residents, they delayed the closure pending an impact study.

Bad news

     Comfortex, a manufacturer of window shades and blinds, will be consolidating its operations resulting in the closure of its Capital Region factory. In
total, 85 workers will be laid off beginning in mid-July. The plant, located in the Town of Colonie (Albany County), is expected to shutter by the end of 2024.
The employees are being offered financial and medical benefits packages and are eligible to seek jobs at other locations, according to a company
representative speaking with the Albany Business Review. Comfortex is headquartered in California and has manufacturing facilities in Wisconsin, Texas
and Florida.
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Capital Region

Includes Albany, Columbia, Greene, Rensselaer, Saratoga, Schenectady, Warren and Washington counties

Kevin Alexander
NYS Department of Labor
155 Washington Avenue, 3rd Floor
Albany, NY 12210
Phone: (518) 242-8245
Email: Kevin.Alexander@labor.ny.gov
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